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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1542.39 +0.20% asnpom 187.25 +0.92%
RTS 1602.99 +0.21%  NYKoiun 1795.00 +0.57%
Dow Jones 12 705.41 -0.09% PocHedTb 231.14 +1.60%
NASDAQ 2 859.68 +0.40% HopHukens 5781.00 -1.88%
S&P 500 1325.54 +0.11% CbepbaHk 92.62 +0.03%
DAX 6 655.63 +0.59% ABTOBA3 23.22 -0.76%
FTSE 5796.07 +0.09% Axumm NYSE
NIKKEI 225 8 837.52 -0.44% Citigroup 31.99 +1.23%
Hang Seng 20 780.89 +0.20% GE 18.75 -0.11%
Bovespa 64 593.10 +0.04% Ford 12.26 -0.57%
SENSEX 17 427.52 -0.02% BP 45.53 -0.04%
KAPTA PbIHKA
ABTOMNPOM -1,48%
BAHKM
METANNYPIUA 0,66%
HEDTETA3 -0,35%
PUTENN -0,46%
TENIEKOM 0,08%
Xnmna
3NIEKTPUYECTBO 0,19%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
03.02.2012 12:58 EBpO30Ha. MHAEKC fie10BOM aKTUBHOCTYM 33 AHBAPb
03.02.2012 14:00 EBpO30Ha. PO3HUYHbIE NPOAaXu 3a AeKabpb, n3m. r/r
03.02.2012 17:30 CLUA. YpoBeHb 6e3paboTuupl 3a AHBapb
03.02.2012 19:00 CLUA. 3aKkasbl Nnpeanpuatuii 3a gekabpb, n3m. m/m
03.02.2012 19:00 CLUA. MHOEKC AenoBoi akTUBHOCTM 33 AHBAPb

CeroHA OTYETHOCTb ONY6NMKYIOT:
B EBpone: Neste
B Poccuu: "PocHedTn"

ToBapHbIii PbIHOK

Brent (ICE) 112.45
3onoTo 1759.30
MNnatuHa 1634.44
Meap 8387.53
ANOMUHWUIA 2219.50
Hukens 20935.00
BanioTHbI! PbIHOK
USD/RUB 30.19
EUR/RUB 39.67
USD/EUR 1.3143
usD/IPY 76.19

BHewHui ¢poH

NPOAO/MKAIOT UATU BBEPX.

FnaBHble cobbiTna
B POCCUN:

+0.34%
+0.06%
+0.39%
+0.62%
+1.12%
+0.29%

+0.06%
-0.08%
-0.12%
+0.00%

Nnpepsbl pocta
AJIPOCA

TrK-4

TrK-1

OM3-ao

NUK

Nupaepsl nageHua
BawHedTb-a0
KpacHbliit OKTA6pb
TrK-13

KAMA3

TpaHcHedTb-an

HEWTPA/IbHbIN
MHBECTOpr BCEro mmpa No-npexxHemy He TepAloT ONTUMU3MaA, HO KOppeKuua
He [Jana BYepa pa3BepHYTbCA MNPOLO/IKEHWUIO pocTa Ha 6bupskax CLUA.
CHuKatoTea cerogHAa asanaTtCckne MHOAUKaATopbl, UeHbl Ha He¢Tb, TeM He meHee,

+7.90%
+3.84%
+3.47%
+3.40%
+2.80%

-3.38%
-3.21%
-2.69%
-2.59%
-2.39%

m [yT1H obeLaeT KOMNeHCMpoBaTb yObITKM MHBEcTopam IPO "BTB"
m M3P: Temnbl NpMBaTU3aLMM MOTYT BbITb 3ameNeHbl

m Poccuiickue pesepsbl BbIPOCAU 33 HEAENo

B MUPE:

m [peuynn moryT notpeboBaTbca AONONHUTENbHbIE 15 Mapa. eBpo
m /IHBECTOPOB NopafoBany faHHble ¢ pbiHKa Tpyaa CLUA
m MasterCard, Shell u Deutsche Bank ony6i1vKkoBanun oT4eTHOCTb

MnaH TOPros Ha cerogHA

CerogHa, Ha Haw B3rNA4, B NEpPBOW MNONOBUHE AHA POCCUCKUIA GOHO0BBIN
PbIHOK HEMHOTO CHU3MTCA NoA, AaBAeHWeM KoppeKuun. OAHaKo, ONTUMU3M
He noKuaaet BUPNKK, JOMKHA NMOAKPENUT BEPY MHBECTOPOB CTAaTUCTUKA U3
CLUA, a K Beyepy MHAEKCbl MOTYT BEPHYTLCA B «3€/1EHYI0 30HY».

MporHo3
50.4 n.
-1.3%
8.5%
1.5%
53 n.

Mpeapiaylwee 3HaueHne
50.4 n.
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8.5%
1.8%
53 n.

WcTouHuK: Reuters
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KapTuHa gHA

HeB3VIpaﬂ Ha HeOﬁXO,EI,MMOCTb KoppeKkuunn nocne AByx /J,Heﬁ CTPpeMUTENbHOrO POCTa, BYepa poccmﬁcme WMHBECTOPblI NPOAO/IXKWUAN NOKYNKKU, a OTe4YeCTBEHHbIe
MHAEKCbI nocne HeboNbLIOTO CHUNKEHUA C yTpa BO306HOBMAM noabem. Becb mup AeT CKOpoit pa3BA3Ku neperoBopos B [peuuu, KoTopble B odepeaHol pas
otcpoyaT gedont Hambonee npobaemHON cTpaHbl EBPONbI, M BO3HMKLIAA MU3-3a 3TOrO BOJIHA ONTUMM3MA 3aX/1E€CTHY/A YKe BCIO NaaHeTy. Poccuitckuii GoHA0BbIN
PbIHOK, HECMOTPA Ha HapacTalowWwyo NOUTUYECKYIO HaNpAXeHHOCTb BHYTPU CTPaHbl, He ABNAAETCA UCKAKYEeHUeM — UHAMKATOPbl yBEepeHHO UAYT BBEPX, Tem
6onee 4YTo LeHbl Ha HedTb AepIKaTca Ha BbICOKOM YPOBHE, a Kypc pybas yKpenuacsa A0 TPeXMeCcAYHbIX MaKCUMYMOB.

Mo nToram BYepallHei ocHOBHOM ceccun uHAekc MMBB Bbipoc Ha 0,2% Ao 1542,39 nyHKTOB, 3aKPENUBLLMCb-TAKW Bbille BaXKHOro conpotusieHuna B 1530
nyHKkToB. MHaekc PTC npubasmn 0,21%, coctaBmB Ha 3akpbiTue 1602,99 nyHKTOB. Ha doHe nprBeAeHHbIX HUXKe 3asBneHn B.MyTMHa yBepeHHO poc BYepa «BTB»
(+0,96%), HO K Beuyepy NOABMBLUMECA Y MHBECTOPOB COMHeHMA OT6pocunn ero akuuu BHM3. Ha doHe porosopa co «CHepbaHkom» (+0,03%) pocna Buepa
«PocHedTb» (+1,6%), n3secTna o «3anagHoit KypHe-2» cnocobctsosanu nogbemy «/IYKOWNa» (+0,57%), AOTOHAN ylweawmnii Brepes pbiHOK «lasnpom»
(+0,92%). He ganu pa3sepHyTbCA NONHOLEHHOMY POCTY MHAMKATOPOB ynaslue akummn «TpaHcHedTn» (-2,39%), «Hopunbckoro Hukena» (-1,88%), «Cesepcranm»
(-1,91%) n «MTC» (-1,27%).

CerogHa, Ha Haw B3rnaf4, B NepBoOl NOMOBUHE AHA POCCUUCKUIA GOHAOBBIA PbIHOK HEMHOTO CHU3MTCA NOA AaBreHWeM Koppekuuu. OfHAKo, onTUMU3M He
nokuaaet 6UPKK, JOMKHA NOAKPENUT Bepy MHBECTOPOB CTaTUCTUKA 13 CLUA, a K Beuepy MHAEKCbI MOTYT BEPHYTLCA B «3€/1EHYIO 30HY».

OCHOBHble HOBOCTU U cO6bITUA

m Byepa B Mockse npouwen «Popym Poccua 2012», opraHn3oBaHHbI «CHhepbaHKkom» 1 «TpoiKoi [nanor», rnaBHbIM CObbITUEM KOTOPOrO CTano 3aABieHue
npembep-mMuHUCTPa cTpaHbl B.MytnHa, nepepaet Reuters. KaHgnpaat B MNpesnaeHTbl Poccun ob6bABMA, UTO rpaxkgaHe, yyacTBoBaslMe B «HapogHom» IPO
BTOpOro 6aHKa cTpaHbl «BTE», NONyYaT KOMMEHCALMIO U3-3a CYYMBLUErOcA NafeHuA B LieHe ero akumii. HanomHum, yto pasmelteHune bymar «BTE» npoxoauno
no ueHe B 13,6 Koneek 3a 04HY aKUMIO, N NPaKTUYeCcKM cpasy e nocne IPO, coctoasweroca B mae 2007 roga, Hayanocb pe3koe najeHne ero KOTMPOBOK A0
MWHMMA/IbHOTO YPOBHA B MeHee YeM 2 KoneWku B despane 2009 roga. Masa 6aHKka A.KocTuH, oTBeyasa Ha Bonpoc B.MyTuMHa o Tom, cKo/lbKO byaeT ctout
nofobHasa KomneHcaums, oTBeTU/, 4To «BTE» roTtos Bblgenuts 6onee yem 500 MAH. AOAA. Ha 3TU HyXApbl — nopsAaKa 15-18 mapa. pybaeir. OTKPOBEHHO roBopH,
C/NIO¥HO KaK-TO OXapaKTepu3oBaTb NogobHoe BeAeHUe Aes, POCCUMIMCKAA SKOHOMMUKA U POCCUMCKUMI GOHAOBBIM PbIHOK MKUBYT MO CBOWMM, YyXKAbIM A1A BCEX
OCTasbHbIX, NPaBuaam.

Ha ¢opyme 6bin noanucaH porosop Mmexay «PocHedTtbio» u «CbepbaHKOM» O TMOKyNKe KpynHeilwen HedbTeaobbiBatowe KomnaHuel Poccun
npuHagnexaswmx 6aHky 35,3% B 000 «Taac-tOpax HedTerazonobblya», paspabaTbiBaloWwero mectopoxaeHve B Akytun ¢ 3anacamu 8 130 mH. TOHH HedTU K
160 mnpa. KybomeTpos rasa. Cymma caenkum coctasuna 444 mnH. gonn. HanomHum, uto «CbepbaHK» MONYYMA AaHHbIA MakeT akuuii M 100% B npoekTe
«[ynvcbma» B cHeT gonros GputaHckoi komnaHuu Urals Energy. Takske rnasa «C6epbaHka» I.lped o6basua, 4to npubbinb 6aHka no MCPO no utoram 2011
rofa npesbicuna 10,5 mnpa. gonn. npotus 181,6 mapa. pybneli rogom paHee.

m PAj 3aABfeHUiA caenan BYepa AMPEKTop AenapTameHTa MMYLLECTBEHHbIX OTHOLWEHMI MUHUCTEPCTBA SKOHOMUYECKOro pas3snuTua Poccumn A.YBapos, cooblyaeT
«MHTepdakc». OH 06BABMA O TOM, YTO BEAOMCTBO Ha C/eaylollei Hepene npeactaBuT B [1paBUTeNIbCTBO AOK/AAZ O MiaHax MPOBeAeHMA MpuBaTU3aLMK
rocakTMBoB Ha nepuog ¢ 2012 no 2017 roabl, U OTMETUA, YTO B BnKaliee Bpems byaeT obCcyKAaTbea LesiecoobpasHOCTb 3aMes/1eHnA ee TeMnos. HanomHum,
4YTO O 3anycKke MaclTabHOW nporpammbl NpuBaTU3auMmK 6bl1o 06bABAeHO ewe B 2010 rogy, HO Npobsembl B MUPOBOI SKOHOMWKE U TypOYNEHTHOCTb Ha
dUHAHCOBbIX PbIHKaX CBEAN 06bEM NPOAABAEMbIX AaKTUBOB K MUHUMYMY — U3 KPYMHENLUMX FOCKOMNaHW anwb «BTB» ycnen npoAaTb HEGONbLLOW NAaKeT akUMIA.
[-H YBapoB NoAYepKHYA, YTO NPUBaTM3ALMA DyAET NPOXOAUTb Yepes poccuiickyto bupky MMBB-PTC, a TakKe NPOKOMMEHTUPOBA/ CUTYaLMIO MO HEKOTOPbLIM
rocaktusam. Mo ero cnosam, popma npoaarkn «Coskompnota» f0O CUX NOP He onpeaeneHa, U, BOSMOXKHO, YTO ero akummn byayT pasmelueHbl He Yepes IPO, a
14% akumit «<AJIPOCA» byayT NnpoAaHbl ABYMA PaBHbIMU NaKETaMMU.

B TO e Bpems, 3amMecTUTeNb [MaBbl 3neKTpoceTeBoro MoHonosmncta OAO «XonanmHr MPCK» A.[lemnaos coobuimn, YTo KOMMNaHUA roTOBUTCA NPUBATU3NPOBATb
OAHY-AiBE CBOW «[04KN», U, BO3MOXHO, YTO Nepes, Npoaaxel Be KomnaHum byayT ob6beanHEHbI B OfHY.

m Mo cooblieHno AenapTaMeHTa BHELUHUX M OOLLeCTBEHHbIX cBf3el LleHTpanbHoro 6aHka Poccuu, obbem mexAyHapOAHbIX PE3epBOB CTpPaHbl BbIPOC 33
Hegento ¢ 21 no 27 aHBaps Ha 4,3 mapa. gonn. (0,86%), gocturHye 504 Mapa,. A0AA. ITO 3HAYEHWE NoKasaTens CTaNo MaKCumasbHbIM € 9 aekabpsA. Boicokue
LeHbl Ha HedTb BMeCTe € YKpenieHnem Kypca pybas nocnocobcTsoBanm NpUpOCTy OTEYECTBEHHbIX 30/10TOBA/IIOTHBIX PE3EPBOB, HO MOKA UM AANeKo Jaxke A0
HanMbBONbLUMX 3HAYEHWI NPOLNOTO roaa.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 3 despana 2012r.
J

| ®PHHAHCOBAA IPYNIIA

B Mupe

13000 - 21000

y
™
g

12600 - 0

i ¢En?vf TJ.U

20200 A

I +1?J'l iy

12200 A

I [|*|ﬂ| .l]

¢
19400 - H

11800 IM i 18600 -

11400 ~1 17800 1
11000 T T T T 17000 T T T T
25.11.2011 10.12.2011 25.12.2011 09.01.2012 24.01.2012 25.11.2011 10.12.2011 25.12.2011 09.01.2012 24.01.2012
Daily Dow Jones 12 705.41 -11.05 n. -0.09% Daily Hang Seng 20780.89 41 n. +0.20%

KapTuHa gHA

OnNTMMKU3M BYepa He NMOKUHYA Bedywine GOHAOBbIE NIOWAAKM NAAHETbl, @ MHBECTOPbI Ha GOHe MO3UTUBHLIX OXKUAAHWI OT CKOPOM Pa3BA3KWM NMeperoBopos B
Ipeuun NPoAOAKUAN MOKYNKK, He AaBLUMEe Pa3BepPHYTLCA NOJHOLLEHHOW KOppeKummn. BMecTe ¢ Tem, OTCYTCTBUE KOHKPETUKM 13 AGUH BMECTe C yrpoXaowmmm
BCEMY MMPY 3KOHOMMYECKMMU npobiemamu EBpPOMbl OrpaHUYMAM TEMIMbI POCTA KNHOUYEBbLIX MHAEKCOB, KOTOPblIE HE CMOTAW BTOPOW AeHb NOApAJ 3aBeplunTb
TOpruM B connaHom natoce. EBponeiickue nHamkatopbl FTSE (+0,09%), DAX (+0,59%) n CAC (+0,27%) npakTMYecku Becb AeHb NPOBEW B «3e/NeHON 30He»,
HecMoTpsA Ha He camble yaayHble otyeTbl Shell (-0,68%), Deutsche Bank (-0,56%) u Unilever (-3,57%), KoTopble MoKa3anu HeratmeHbIi 3bdeKT foAroBoro
Kpu3suca.

AmepuKaHckue uHaekcsl Dow Jones (-0,09%), S&P (+0,11%) n NASDAQ (+0,4%) 6onblyto YacTb yeTBepra apeiidoBanu B HenocpeacTseHHow 6amM3ocTv ot
HY/NIEBbIX OTMETOK. 3a0KEaHCKUM MHBECTOPaM A7 HOBbIX MOKYMOK HeA0CTaTOMHO ONTUMMU3Ma M3 EBPOMbI U NMO3UTUBHBIX C/TYXOB, HO M MAaccoBbIX Pacnpoaak Ha
6upkax CLUA He BuaHo. OTanuHbIN oT4eT MasterCard (+6,7%) npuBen K pe3komy pocTy B LieHe akumii KomnaHuuu n 6ymar Visa (+3,46%), Ha 1-2% nopopoxanu
KpynHelwune 6aHkn Hosoro CeeTa.

Bpasunbckuit BOVESPA (+0,04%) yaepanca B ntoce, NPOUrHOPMPOBaB HEOBXOAMMOCTb KOPPeKuuWu. A3naTcKue Ke WMHAMKATopbl NoJobHbIM cerogHs
NOXBacTaTb HE MOTYT, OHM MOKa NPEUMYLLECTBEHHO CHUXAIOTCA, @ UHBECTOPbI XKAYT HOBbIX CTUMY/OB ANA MOKYMNOK, KOTOPbIMU CETOAHA MOTYT CTaTb CBEXMUE
HOBOCTM 13 EBponbI M AaHHble 06 ypoBHe 6e3paboTtuubl B CLUA.

OCHOBHble HOBOCTU U cO6bITUA

m B30pbl MHBECTOPOB BCEro Mmpa No-npexxHeMy HanpasneHbl Ha EBpony, oTKyAa €o AHA Ha AeHb A0/KHA NPUITU MHGOPMALMA O 3aK/IIOHEHNUN JONTOXAAHHOIO
CornalleHna No PecTpyKTypu3aLmn rpeyeckoro rocaonra. Bmecre ¢ tem, Buyepa UCTOYHUK B EBpokomuccun cooblmn areHTcTBy Reuters o Tom, uto peuuy,
BO3MOXHO, NoTpebyeTcsa ewe 15 mapa. eBpo B OMNOAHEHWE KO BTOPOMY nakeTy ¢uHaHcoBol nomolum B 130 mapa. espo. Mo cayxam, 3TM cpeactsa MoryT 6biTb
npegocTasaeHbl AprHaM CTpaHaMM 30HbI €BPO, K KOTOPbIM YKe 06paThaach C COOTBETCTBYIOLMM NpeasioxeHnem EBpokomuccuma.

EBponeiickue cTpaHbl NPOAO/KAIOT CEPUIO aYKLIMOHOB MO pasmelleHnto obanraumnii. Mcnanua Byepa ycnewHo pasmecTtuia bymars co cpokamm noratuexus s 3,4
1 5 net Ha obuyto cymmy B 4,56 mapa. eBpo. JoXoAHOCTb MO BCEM M3 HUX PE3KO COKpaTunack. PpaHums npusnekna 7,96 mapa. eBpo 3a CYeT BbiMyCKa WecTu-,
BOCbMU- U AECATUNETHUX 06nraumnii. CTaBKM MO HUM TaKXKe NPOAEMOHCTPUPOBAIN OTPULATE/IbHYIO AUHAMMKY.

m Mo cooblweHnto MuHuctepcrsa Tpyaa CLUA, uncno amepukaHLes, Brepsble 06paTUBLUMXCA 3a MOydYeHWe nocobus no 6e3paboTuue, Ha Npownon Heaene
CoKpatuaoch Ha 12 Tbic. (3,2%) fo 367 TbiC., TOrAA KaK aHa/IMTUKM NMPOrHO3MPOBAAN CHUXXEHME NOKasaTens Aulb A0 375 TbIC. 3aABOK. YUCNO rpaskaaH CTpaHbl,
NPOAO/IKAOLWMX NoAyYaTb nocobue, 3a cemb AHel ynano Ha 130 Tbic. (3,6%), aocturHys 3,3437 MAH. YeNnoBeK npu NporHose B 3,55 MH. ITW AaHHble UMetoT
0COBEHHYI0 Ba*KHOCTb B NpeaABepUN CErofHALHEN CTaTUCTUKM 06 ypoBHe 6e3pabotuupl B CLUA B AHBape, KOTOpas, Kak OXMUAAETCA, OCTAHETCA Ha YPOBHE B
8,5%, HO, Ha Hall B3rnfAf, MOXeT COKPaTUTbCA.

m KpynHeiwmne KoMNaHWM NaaHeTbl NPOAO/IKAOT Ny6MKOBaTb CBOM GUHAHCOBbIE pe3y/bTaTbl Mo uToram IV KeapTtana 2011 rofa, v NoKasaTenn eBPONencKUx
KOMMaHWU HarnfaAHO OTObPaXKaloT MMetoLLLMecs B SKOHOMUKE permoHa npobiemsl. bputaHo-ronnaHackuii HedTerasosblit KoHUepH Royal Dutch Shell coobwun o
noJlyYeHUU B OTYETHOM MNepuoe Ynctov npubeinu 8 4,85 mapa. A0AN., YTo Ha 14% npeBbilwaeT NPOLIOTOAHUI Pe3y/ibTaT, HO CyLLeCTBEHHO MeHbLUe NPOrHO30B
aHannTMKOB. MpKn 3TOM MO UTOram roJa KOMMaHUA HapacTuna npubbinb Ha 54% Ao 30,92 mapa. gonn. OAMH M3 KpynHeiwux 6aHkos mupa Deutsche Bank
COKpaTUA NpubbINL B YeTBEPTOM YeTBepTH rofa Ha 69% [0 MU3epHbIX A4/1A Hero 186 MAH. eBpo, YTO B HECKOJ/IBKO pas Xy)e nporHo3os. 3a 2011 roa 6aHK, B TO e
Bpems, yBesimunn npuboinb Ha 86% Ao 4,326 mappa,. espo.

OfHa 13 KpynHEeNLWMX B MUPE MIATEKHbIX CMCTEM amepuKaHckas MasterCard nosyuunna s IV kBapTane npubbiab 8 514 maH. gonn. (4,03 Lo, HA aKLMIO), 4TO Ha
23,7% npeBbicuno npowsiorogHee 3HayeHne. Oxunganca poct «anwb» Ao 3,93 AonN. Ha akumio.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




